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'l 0 November, 2014

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

FINANCIAL RESULTS
FOR THE SECOND QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2014

The Board of Directors at their Meeting held today took on record and approved the
Financial Results for the second quarter and half year ended September 30,2014.

ln compliance with Clause 41 of the Listing Agreement, enclosed are the copies of the
aforesaid results.

Pursuant to Clause 3.2 of the SEBI (Prohibition of lnsider Trading Regulations), 1992,
the Company has intimated its designated employees regarding the closure of the
trading window from 02 November, 2014 till 1 1 November, 20'14.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

TATA CHEMiCALS LIMITED
Bom b]ソ 1lo l・■ 2■ ■,｀ |  .cJ, St子

=こ
:「■  .1_‐  |〕

= Jo,='
T・ 191 22 6665 5232 Fo、 う1 2:ち じ■5■ i:3 11      1,iet l=^ [Fヽ [c,

C'｀  Lユ J2J'● 1い 1,3■
'ICCCr3,3

eneral Counsel & Company Secretary

Encl: As above



Id● Ch●祠 c●Is um“ed
RoOd Clmc● :3omboy House 24 Homl Mody slreel Mombo1 400 001

Conidudod undudH● d ilnanciol Re,uh‐ lhe har yeal ended OOHI SePlem日 2014
PAR'|

(l ln crd6)
PttCu鮨 73 Quarlg

endod 301h

Seplernb●了

2014

(ungudled)

OU071● 7

ended
301h,une
2014

(unaud‖ ed)

end.d 3olil

20t3
(Uno'rdned)

ended 3olh

20t a
(Unoudlt.d)

Hor-y.or
.nd.d Slolh

20t 3
(unoudnod)

2014
(Audlted)

lncom.lro op€rcnont
ol Soles/ !ncome hom ooerorbns

Lets r Erc6e duty
Nelsoles / l.come lrom oDerolonr

bl O,her operolhg rncome
lolol income rrorn operoton5

ol Coslof mole.io15 consumed
b) Purchose ofitock-ln lrode
cJ Chonges in invenlories ol nnished soods. work-in-progrets ond

d) Employee benenri expense

e) Powerond luel
r) fteighl ond lor*ording chorges
g) Deprec ollon ond omorlisolion expense
hl Olher expenses

Ioiolerpenses (2o lo 2h)

?rofi lrom op.rono^r b.lor. olhG lncome. nnonc. coth ond
.xcepnonol r.mt (l-2)

Pro{t lrom ddlnory oclivliei beio.o nmnc. corh ond .rc.ptbml
nem! (3+4)

Prc,fll tom o.dhory ocfivnor oltd flnonce coth bul l,efor. erclpnonol
It.mt (5-6)

o) Exchonge lors lnel)on loreign cunency long rerm booowinqs
inc ud n9 revoluonon lhereol

b) hponmenl ol o$els (nei ot Reve6o )

c) Resiruciuinq cons ror oveBeos operoiions
d) Provrnon lor dimunition in the volue orinvertmenls
e) Compen50llon on volunlory reli,emenl (nore 5(o)l
lj Olhers lnei){nore 5lb)l

I Prcfl / (l,oti) tom o.dlnory ocflvtt ! b.ld.Iox (7-8) (mt 2)

ll N.l Prolx / (tort) otler tox (9-t0)(rcL2)
l2 Shore ofloss ol ossociore

14 N.l ftofl / (Lo3t) ofi.r torc., thd. o, lott ol catoclate ond mlndfti,
kn.r.ii (l l -12.13) (rcta 2)

l5 Poid'up equty shore copilol
(Foce vo ue r l0 per shorel

l6 Reteryes exc uding revoluolron reseryes

17 Eornhg3.l ps rhor. (nole 2)

l8 DeblService Coveroge Rolio lnole 7)

l9 lnleren seryice Coveroge Rolio lnole /)

See 6ccomponying noles to the finonciolresulls

484560

1037`

388851

8613

4381 '0

1∞∞

8734 11

18889

771292

17491

1607734

34206

4741 84

61 31

380038

4326
428,'0

6207

854522

10457

75380)

81'3

1573528

160 15

480315

]14654

91216

9035

3:165

52314

47834

120]2

68788

384664

,2`1 12

34331

(フ 5'53)

31362

51496

4524,

l1227

71715

4343,7

'3'4 ]0
6SC 20

124402)

30318

54781

46684

12011

651 17

864979

2407`6

17654`

(669 181

62527

1038]0

'30フ
5

23239

l Ю503

761994

221340

1251'2

1る0422,

`1303lα∞ 62

86605

23456

12'4 12

'58,543

4341 37

181255

10894

121`53

215623

1831 92

47124

262046

4270 17

53298

4372

345531

3'133

2714

38893,

45458

4283

772548

9243i

7086

686948

7504`

6405

1456724

1"疇 1'

14242

57170
12560

41047
103“

4,741

17'37

,'517
22,04

31451

29236

140011

57,29

45〕 〕0

6243

(`332,

31503 31304

9121

1675

(13635,

71613

`243(6332)

52215

134“

1675

113`35,

90132

15847

98368
24228
]8031

(14453,

(0

451 9'

い811

" 38223
745'

3150●

8226
23277
l l`

5`13

1233,I

34643
13498

21145

078
7623

(089,

76702

20037

5`665
342
13072

]503

50712

17130

瑯 32

190

12427

,42021

(5180')
28878

(30767)
333
22'00

25701

25482

100'・

100'・

17550

26482

60''

63'・

1 34 

“

25482

528・

528・

43261

25482

11'3・

1`,0・

7∞
750

20965

25482

023・

023・

075
526

(1"2∞ )

25482

531069

(4151,

(“ 51)

]03

525

―
し



子olo Chemlccl=unlled

PARI“

SGleC'lnlormo‖ on fofl卜 ●ho"y●o:onded 30h Seplembg 2014

.nd.d 3oth

ml4
(Unoudlted)

0●oflg

ended
30h,une
2014

(unoud"ed〕

Qucrer
ended alh
Seplember
20〕 3

(unoud"・d〕

HOr ye07

●nded tth
Soplembef
2014

(unaudlled)

Ho“‐yogr
endedま
"hSeplemレ

2013

(unoudlled〕

ml4
(Audled)

POrucυ b"oi Shar● ho日 ln●

I Public shorehoding
Number ol shores

- Percenloge ol shoreho ding
2 P,omoie15 ond promoier sroup shoreholding

o) Pledged/Encumbered
Number ol sho,es

Percenloqe of shores los o I ot ihe iolo I shore holding ol
prornole, ond Promoter grouP)

. Percenrooe of shores los o % ot lhe iololshore copio of ihe

b) Non encumbered
Number o, thoree
Percentoge ol shores (os o % of lhe loiol shoreholding of

promoler ond Promoiet 9ro'rP)
- Percenloge ol5ho'e5 (or o f of lhe lolol shore copilolol rhe

176630421
6894%

3723648

471%

146%

75402209

952%

2960.

175630421
68'4%

3723648

4717.

146%

75402209

952%

296幌

175`30421

`89拐

フ
`927`

097%

0307・

78356581

,'03%

∞ 76%

176630421
68'4%

3723648

4717.

lス 6%

75402209

952螺

296●.

175`31 421

68,4

769276

097%

03幌

7836658:

,903%

¨ 76%

1756∞ 421

68,`

3723648

471%

l`♂%

75402009

952螺

2960Z

Q●ortg

ended
30h
Seplemけ
2014

B

Pending ol lhe beginnng ol lhe quoder

Received dunng lhe quorler

Oisposed ol durinq lhe quorler

Remoin,ng unre5olved otlhe end ol lhe quorler

2

12

13

|

１
ｌ
ν



Tolo Chemicclls tlm‖ ed

Conso‖doled unoud‖ed segmenh″ lse ReVenue′ Resu‖ 3ond cap‖ ol Employed

({ ln crore)

Porllculor! Quorlcr
ended 30th
Seplember,

2011
(unoudned)

Quorlel
ended 3Oh

June,
2014

(UnoudHed)

Quqrler
ended 30th
Septembe.,

20r3
(unoudtled)

Holl-yeor
ended 30lh
Seplember,

2014
(Unoudlted)

Hqll-yeor
ended 30lh
Seplember,

2013
(Unoudlted)

Yeor
ended
3151 MOrCh.

2014

(Audlled〕

Segmenl reYenue

o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri inputs

d. Olhers

Less: lnler segment
Tolol Segmenl revenue

Segmenl retullt
o. lnorgonic chemicols
b. Ferlilisers

c Other ogri inpuis
d. Olhers

Totol

Less :

(i) Finonce cosls
(ii) Unollocoled expenditure/(income) (nel)

Prolil / (tos!) belore Tqx

Copllol employed
o. lnorgonic chemicols

b. Ferlilisers

c. Other ogri inpuls

d. Others

e. Unollocoted
Totql

202305

197595

71249

7225

199304

118フ 98

59540

6157

201559

164365

64316

3223

401609

316393

130789

13382

3871 44

24762ア

118638

7212

816756

650808

202351

17447

478374

4190

383799

3461

433463

5273

8621 73

765]

ア60621

6820

1587362

13834

474184 300338 4201 90 854522 753001 1573520

34766

14804

l1659

(1560)

28257

10135

6629

l1302)

40726

11258

10283

11481}

63023

24939

18288

(2862}

65019

15634

15700

(2378)

(20061

23034

24959

{78011

59669

12560

1910

43719

10344

1872

60フ 86

]フ 937

8206

103388

22904

3782

93975

29236

1402ア

38186

57929

321 46

451'9 31503 346 43 76フ 02 50712 (5188,〕

925766

158276

119104

13994

●5165,

895220

24ア858
l18798

14034

(636998}

1040957

205920

105410

14955

(571フ 831

925766

158276

119104

13994

(5516591

〕040957

205920

105410

14955

(571783)

895'70

241ア 54

107927

12988

{636566)

665481 630'12 7,545, 665481 7'5459 622073

ノ

―
―
″



Tdo Chemicois Llmled

Conso‖ dded unoud‖ed siolemeni o:Asseis ond Llobi‖ :ies

(< ln crore)

Porliculors

EQUITY ANO LIABII.ITIES

Shoreholder's lunds
(ol Shore copilol
(bJ Reserves ond surplus

Minority lnterest

Non-cunenl liobililies
(o) Long-term borrowings
(b) Defened tox liobilities (Nei)
(c) Olher Long term liobilities
(d) Longiermprovisions

Cunenl liobililies
(o) Short-term bonowings
(b) Trode poyobles
(c) O'lher cunenl liobilities
(d) ShoriJerm provisions

Shoreholders's lunds

Non-curenl liobilllies

Curren:‖ obll‖ ies

Tolol

ASSEIS

Non-curenl ossels
(o) Fixed ossets (including copilol work-in-progress

ond inlongibles under developmeni)
(b) Goodwill on consolidolion
(c) Non-current investments
(d) Defened tox ossets (nel)

(e) Long-term loons ond odvonces
(f) Olher non-cunenl ossets

Non-curenl osseis

Cunenl ossels
(o) Cunent investments
(b) lnvenlories
(c) Trode receivobles
(d) Cosh ond bonk bolonces
(e) Shod-term loons ond odvonces
(f) Other cuneni osseis

Cunenl ossels

To:● |

As d 30th

Seplember′

2014

(un● ud‖ ed)

As d 31sI

Morch′

2014

(Audred〕

25482
568433

25482
531069

71566

711732

27507
29348
129818

593915 556551

65522

690976

27692
29497

134309

882474

145985

239323

65902
62051

513261554ア 66

2118652 201

898405

98203
359679

62473
34411

474315
6901 35

42060
1 47

47790
22821

1277268

2352
249609

294393
205840
75308
13882
841384

4751 96

672261

43421

8592
49075

26215
1274760

667
164904

326588
175300

67084
8505

2118652

743048

2017803

―

し





5 Exceptionol items represenls:
o. Compensolion on volunlory reliremenl: During the quorier ond holf-yeor ended

30lh September,2Ol4, o sum of T 62.43 crore hos been chorged on occounl of
redundoncies consequent io its decision to scole down operotions ot Mogodi.

b. Others (net): For ihe quorler ond holf-yeor ended 30th Seplember. 201 4. primorily
includes compensolion received on lerminolion of the supply of eleclricity ond
steom ogreemenl omounting to < 56.26 crore, in respecl of the Group's
Europeon operotions. The corresponding figure for lhe quorter ond holf-yeor
ended 30th Seplember, 2013 ond yeor ended 3lsl Morch, 2014 orc { I 52.41 crore
ond { 160.96 crore respeclively. Provisions mode in respecl of specific
receivobles ot Mogodi omounting to { 16.06 crore ond t 15.43 crore for lhe
quorter ond holf-yeor ended 30th Seplember,20l3 ond yeor ended 3lsl Morch.
2014 respeclively, hove been netted off ogoinsl lhe oforesoid.

The stondolone oudited finonciol resulls of lhe Compony for lhe holf yeor ended 30th
September. 201 4 ore os follows:

7, Rotios ore bosed on slondolone finonciol results. Formulo used for colculolion of
rotios ore os follows :

o) Debt Service Coveroge Rotio = Profil before Depreciotion, lnlerest ond Tox /
(lnleresl + Principol repoymenl of long term loons (net of refinoncing))

b) Inlerest Service Coveroge Rolio = Profit before Depreciotion, lnterest ond Tox /
Interest

8. The slondolone oudiled finonciol results of the Compony ore ovoiloble for inveslors
ol www.tolqchemicols.com, www.nseindio.com ond www.bseindio.com.

9. Figures for the previous periods hove been regrouped / reorronged wherever
necessory.

In ierms of our report ottoched
For DELOInE HASKINS & SELLS LLP TATA CHEMICALS LIMITED
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Porliculors Quorler
ended 301h
Seplember.
2014

Quorier
ended
301h」 une′

2014

Qυ orler

ended 301h
Seplember′
2013

Hclf yeor

ended 301h
Seplember′
2014

Ho「 yeor
ended 30th
Seplember′
2013

Yeo「

ended
31sl Morch′

2014

Turnover (nel of
excise) 282610 209602 230924 492212 395662 859023
Profil before Tox 27330 231 39 15231 50469 28284 56888
Nel Pro籠 l ofler Tox 20917 16953 10681 37870 20724 43607
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l We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Tata Chemical Limited ("the Company"), its subsidiaries and jointly controlled entties (the
Company. its subsidiaries and jointly conrrolled enlities conslitute "the Group") and its share of
the loss of its associate for the quarter and half- year ended 30* September 2014 ('the
Statement"), being submiued by the Company pursuant to Clause 4l ofthe Listing Agreements
with the Stock Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 8 below- This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Inslitute of Chartered Accountants of India. This
Standard requires thal we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

The Statement includes the results ofthe entities listed in Annexure A to the report.

We did not review the interim financial statements /information / results of thirty two subsidiaries
and four jointly controlled entities included in the consolidated financial results, whose interim
financial statements /information /resulls reflect total assets of t 10,898.39 crore as at 30d
September 2014, tolal revenues of t 1,201 .29 crore and t 2,39 [.4 I crore for the quarter and half-
year ended 30s September 2014 respectively, and total loss after tax of{ 8.83 crore and profit
after tax ofT 5.30 crore for the quaner and hatf- year ended 306 September 2014 respectively, as

considered in the consolidated financial results. These interim financial statements / information /
results have been reviewed by other auditors whose reports have been fumished to us by the
Management and our report on the Stateme[t, in so far as it relates to the amounts and disclosures
included in respect ofthese subsidiaries, jointly controlled entities, is based solely on the reports of
the other auditors.

5. The consolidated financial results includes the interim financial statements/information/results of
seven subsidiaries and two jointly controlled entities which have not been reviewed,/audiled by
their audiiors, whose interim financial shtementV information/results reflect total assets of {
441.53 crore as at 306 September 2014, total revenue of{ l3l.37croreandt245.85 crore for the
quarter and half- year ended 30s September 2014, respectively, and total loss after tax of < 43.20
crore and { 92.66 crore for the quaner and half- year ended 306 September 2014, respectively, as

considered in the consolidated financial results. The consolidated financial results also includes the
Group's share of loss after tax of { 2.28 crore and { 3.42 crore for the quarter and half- year ended
306 September 2014 respectively, as considered in the consolidated financial results, in respect of

Iv,

Regd. Offce: 12, Dr. AnnE Eesant Road, Opp. Shiv Sagar Estate, Worli, Mumbai -,100 018, lndia
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an associate, based on their interim financial statements/information/results which have not been
reviewed,/audited by their auditors.

Based on our review conducted as stated above and based on the consideration ofthe reports ofthe
other auditors referred to in paragraph 4 above and except for the possible effects of the maner
described in paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under
the Companies Act, 1956 (which are deemed to be applicable as per Sectiou 133 ofthe Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains and
losses on employee pension funds of oveneas subsidiaries in "Reserves and Surplus" in
accordance with the generally accepted accounting principles applicable in the country of
incorporation for the reasons stated therein, as against such gains and losses being accounted in the
Consolidated Statement of Profit and Loss as per the generally accepted accounting principles in
India. Had the Group followed the practice of recognising such gains and losses in the
Consolidated Statement of Profit and Loss, the Consolidated Net Profit before tax for the quarter
and half- year ended 30s September 2014 would have been lower by the T 36.63 crore and t 29.85
crore and the Consolidated Net Profit after tax after minority interest of the Group for the quaner
and hatf- year ended 306 Septembs 2014 would have been lower by { 30.40 crore and t 29.85
crore respectively.

8. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding i.n respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amoutrt of promoters and promoter group shareholding in terms of Clause 35 of the
Lisring Agr€ements with the Stock Exchanges and the paniculars relating to investor complaints
disclosed in Pan II - Select Information for the quaner ended 30th September 2014 of the
Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm Registration No. 1 17366W4M-100018)

--r,-..l/.._---qr-

Saniiv V. Pilgaonkar

(Mernbership No. 039826)
MLIMBAI,10th Novcmbcr, 2014
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Annexure A

Name of Endties

SubsidiaHes cDirec0
Rallis lndia Limlted(``Rallis'')

Bio Ellcrgy Vcnturc‐ 1(Mauntlus)PVt Ltd

Subsidiaries(Indirect)

Homcflcld Pvt UK Lunitcd

Tata Chcmlcals ttHca HOldings Limited

5 Tata Chemicals South Africa (Proprietary) Limited
6 Tata Chemicals Magadi Limited
7 Magadi Railway Company Limited
8 Homefield 2 UK Limited
9 Tata Chemicats Europe Holdings Limited
l0 Cheshire Salt Holdings Limited
I I Cheshire Salt Limited
12 British Salt Limited
13 Brinefield Storage Limited
14 Cheshire Cavity Storage 2 Limited
15 Cheshire Compressor Limited
16 Irish Feeds Limited
'17 New Cheshire Salt Works Limited
l8 Brunner Mond Group Limited
19 Tata Chemicals Europe Limited
20 Wionington CHP Limited
2l Brunner Mond B.V.
22 Brunner Mond Generation Company Limited
23 Brunner Mond Limited
24 Northwich Resource Management Limited
25 Gusiute Holdings (UK) Limited
26 Valley Holdings Inc.
27 Tata Chemicals North America Inc.
28 General Chemical Intemational Inc.
29 General Chemical Great Britain Limited
30 NHO Canada Holdings Inc.
3l General Chemical Canada Holding Inc.
32 Tata Chemicals (Soda Ash) Partners Holdings
33 TCSAP LLC
34 Tata Chemicals (Soda Ash) partners (TCSA?)
35 Tata Chemicals Intemational Pte. Ltd
36 Grown Energy Zambeze Holdings P!,t. Ltd.
37 Grown Energy (Pty) Limited
38 Grown Eoergy Zambeze Limitada
39 Rallis Chemistry Expons Ltd.
40 Metahelix Life Sciences Ltd. (Metahelix)

Countrv of lncorporation

lndia
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Netherlands
United Kirgdom
United Kingdom
Udted Kingdom
United Kingdom
United Slates of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United States of America
United States of America
Singapore
Mauritius
South Africa
Mozambique
India
lndia

Ｌ

´
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41  Zcro Wastc Agro Organics Ltd(ZWAOL)             India
42 Tata Chcnllcals tJK Limitcd                 United KingdOm

Countw ofl■●orporation

C Joint Ventures
43 Indo Maroc Phosphore S.A. Morocco
44 Kemax B.V. Netherlands
45 Alcad United States of America
46 Joil (S) Pte. Ltd Singapore
47 The Block Salt Company Limited United Kingdom
48 Naftorx Technologies LLC United States ofAmerica

D Associates
49 EPM Mining Ventures Inc., Canada

t
It.


